
Rank Name of Utility State Ownership
Grade 
Movement Grade

1 Adani Electricity Mumbai Limited (AEML) Maharashtra Private - A+

2 Torrent Power Surat (Torrent Power Surat) Gujarat Private - A+

3 Torrent Power Ahmedabad (Torrent Power 
Ahmedabad)

Gujarat Private - A+

4 Dakshin Gujarat Vij Company Limited  (DGVCL) Gujarat State - A+

4 Uttar Gujarat Vij Company Limited  (UGVCL) Gujarat State - A+

6 Madhya Gujarat Vij Company Limited  (MGVCL) Gujarat State - A+

7 Noida Power Company Limited (NPCL) Uttar Pradesh Private - A+

8 Paschim Gujarat Vij Company Limited  (PGVCL) Gujarat State - A+

9 TP Central Odisha Distribution Limited (TPCODL) Odisha Private Upgrade A+

10 TP Western Odisha Distribution Limited  (TPWODL) Odisha Private - A+

11 Uttar Haryana Bijli Vitran Nigam Limited  (UHBVNL) Haryana State - A+

12 Dakshin Haryana Bijli Vitran Nigam Limited  (DHBVNL) Haryana State - A+

13 Mangalore Electricity Supply Company Limited 
(MESCOM)

Karnataka State - A

14 Tata Power Delhi Distribution Limited (TPDDL) Delhi Private - A

15 Madhya Pradesh Paschim Kshetra Vidyut Vitaran 
Company Limited (MPPaKVVCL)

Madhya Pradesh State Upgrade A

16 Eastern Power Distribution Company of Andhra 
Pradesh Limited  (APEPDCL)

Andhra Pradesh State Upgrade A

17 Ajmer Vidyut Vitran Nigam Limited (AVVNL) Rajasthan State - B

18 Chamundeshwari Electricity Supply Corporation 
Limited (CHESCOM)

Karnataka State - B

19 TP Southern Odisha Distribution Limited  (TPSODL) Odisha Private Downgrade B

20 Punjab State Power Corporation Limited  (PSPCL) Punjab State Downgrade B

21 Paschimanchal Vidyut Vitran Nigam Limited  (PVVNL) Uttar Pradesh State Upgrade B

22 Madhya Pradesh Madhya Kshetra Vidyut Vitaran 
Company Limited (MPMKVVCL)

Madhya Pradesh State Upgrade B

23 Jaipur Vidyut Vitran Nigam Limited  (JVVNL) Rajasthan State Upgrade B

24 BSES Rajdhani Power Limited  (BRPL) Delhi Private - B-

25 BSES Yamuna Power Limited  (BYPL) Delhi Private - B-

26 India Power Corporation Limited (IPCL) West Bengal Private Downgrade B-

27 Assam Power Distribution Company Limited  (APDCL) Assam State Downgrade B-

28 Southern Power Distribution Company of Andhra 
Pradesh Limited  (APSPDCL)

Andhra Pradesh State Upgrade B-

29 West Bengal State Electricity Distribution 
Company Limited  (WBSEDCL)

West Bengal State Downgrade B-
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30 Uttarakhand Power Corporation Limited  (UPCL) Uttarakhand State Downgrade B-

31 Andhra Pradesh Central Power Distribution 
Company Limited  (APCPDCL)

Andhra Pradesh State Upgrade B-

32 Kerala State Electricity Board Limited  (KSEBL) Kerala State Downgrade B-

33 Chhattisgarh State Power Distribution Company 
Limited  (CSPDCL)

Chhattisgarh State Upgrade B-

34 Kanpur Electricity Supply Company Limited (KESCO) Uttar Pradesh State Upgrade B-

35 Jodhpur Vidyut Vitran Nigam Limited  (JDVVNL) Rajasthan State Upgrade B-

36 Madhya Pradesh Poorv Kshetra Vidyut Vitaran 
Company Limited (MPPoKVVCL)

Madhya Pradesh State Upgrade B-

37 North Bihar Power Distribution Company 
Ltd  (NBPDCL)

Bihar State Upgrade C

38 South Bihar Power Distribution Company Limited 
(SBPDCL)

Bihar State Upgrade C

39 Tripura State Electricity Corporation Limited  (TSECL) Tripura State Downgrade C

40 Gulbarga Electricity Supply Company 
Limited  (GESCOM)

Karnataka State Downgrade C

41 Himachal Pradesh State Electricity Board 
Limited  (HPSEBL)

Himachal 
Pradesh

State Downgrade C

42 Manipur State Power Distribution Company Limited 
(MSPDCL)

Manipur State - C

43 Bangalore Electricity Supply Company 
Limited  (BESCOM)

Karnataka State Downgrade C

44 Southern Power Distribution Company of Telangana 
Limited  (TSSPDCL)

Telangana State Upgrade C

45 Hubli Electricity Supply Company Limited (HESCOM) Karnataka State Downgrade C

46 Northern Power Distribution Company of Telangana 
Limited  (TSNPDCL)

Telangana State Upgrade C

47 Maharashtra State Electricity Distribution Company 
Limited  (MSEDCL)

Maharashtra State Downgrade C

48 Dakshinanchal Vidyut Vitran Nigam Limited  (DVVNL) Uttar Pradesh State - C-

49 Purvanchal Vidyut Vitran Nigam Limited  (PuVVNL) Uttar Pradesh State - C-

50 Tamil Nadu Generation and Distribution Corporation 
Limited (TANGEDCO)

Tamil Nadu State - C-

51 Madhyanchal Vidyut Vitran Nigam Limited  (MVVNL) Uttar Pradesh State - C-

52 Jharkhand Bijli Vitran Nigam Limited  (JBVNL) Jharkhand State - C-

53 Meghalaya Power Distribution Corporation Limited 
(MePDCL)

Meghalaya State Downgrade C-
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