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Market Landscape:

In 2023, the Asia Pacific region emerged as the dominant force in the EV charging
station market, claiming a substantial 65.4% of the total market share. Europe followed
closely as the second-largest contributor. Within the market, the level 3 segment took
precedence, showcasing a significant revenue share exceeding 40%. Fast chargers
played a pivotal role in market expansion, representing over 71.3% of the overall share
in 2023. Notably, the semi-public segment led the global market. On average, there
were 10 electric vehicles per charger and 2.4 kilowatts per EV in 2023 worldwide.

However, China's market exerted a downward pull on these averages, featuring 7 EVs
per charger, 3.8 kW per EV, and a notable 40% share of fast charging. China notably
increased installed slow chargers by 35% in 2021, reaching around 680,000 publicly
accessible units, marking a significant fourfold increase since 2018. In Thailand,
ambitious plans for electric vehicle adoption included 1,000 charging stations
nationwide, alongside targets of 53,000 electric motorcycle taxis by 2022 and 5,000
electric buses by 2025.

A recent collaboration between the Asian Development Bank and Energy Absolute
resulted in a USD 48 million green loan to fund a comprehensive EV charging network
in Thailand. Meanwhile, Europe boasted over 300,000 slow chargers in 2021, with the
Netherlands leading with over 80,000, followed by France, Germany, the United
Kingdom, Italy, Norway, and Sweden with varying figures. In the United States, the
slow charger stock increased by 12% to 92,000 in 2021, marking the slowest growth
rate among major markets, while Korea experienced a remarkable almost 70%
increase to surpass 90,000 slow chargers.

Market Size and Growth Projection:

As of 2022, the global electric vehicle (EV) charging station market has withessed a
substantial increase in infrastructure, boasting approximately 2.7 million charging
points worldwide. This surge underscores the rapid expansion of infrastructure
supporting the adoption and proliferation of electric vehicles. The deployment of
charging points spans diverse locations, including urban centers, residential areas,
commercial hubs, and along major highways, catering to the evolving needs of electric
vehicle owners.
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This widespread infrastructure plays a crucial role in alleviating range anxiety and
enhancing the convenience of electric vehicle ownership. The current electric vehicle
charging station market valuation by 2022 stands at approximately USD 12 billion, with
projections indicating a robust compound annual growth rate (CAGR) of 40% and is
expected to reach USD 177 billion by 2030.

This exponential growth trajectory is fueled by various factors, including increasing EV
adoption rates, advancements in charging technology, supportive government policies,
and growing consumer awareness of environmental sustainability. As governments
worldwide set ambitious targets for electrification and emissions reduction, the demand
for EV charging infrastructure is expected to escalate, propelling the market to new

heights.
Electric Vehicle Charging Station Market Size, 2022

to 2030 (USD Billion)

EV Charging Station Market: Regional Overview

In 2023, the Asia Pacific EV Charging Station market demonstrated significant
dominance, capturing 65.4% of the revenue share. This robust performance can be
attributed to supportive government policies, an uptick in electric vehicle adoption, and
advancements in technology. Governments across the region have offered incentives
to spur the development of EV infrastructure, resulting in a notable surge in the
installation of charging stations.

Additionally, heightened environmental consciousness and economic factors have
encouraged consumers to embrace electric vehicles, consequently driving the demand
for charging solutions.

YoCharge 02


https://yocharge.com/

O

YoCharge

Furthermore, collaborations among industry stakeholders and continuous
technological innovations have further enriched the charging experience. China's
Electric Vehicle (EV) Charging Station Market experienced remarkable growth in 2022.
The deployment of new charging stations for EVs in China surged significantly,
aligning with the increasing demand from the country's expanding EV user base,
according to industrial data.

By the end of November, China boasted approximately 4.95 million charging facilities,
marking an impressive 107.5 percent increase compared to the same period in the
previous year, as reported by the China Electric Vehicle Charging Infrastructure
Promotion Alliance (EVCIPA). Throughout the first 11 months of the year, the EVCIPA
observed the addition of 2.33 million charging points. The count of new public charging
stations doubled, while private charging points also saw substantial growth compared
to the previous year's figures.

EV Charging Station Market Overview:

In 2023, the EV Charging Station market in the United States reached a valuation of
USD 3.6 Billion, with projections estimating it to surge to approximately USD 32.1
Billion by 2032. This forecast reflects a remarkable Compound Annual Growth Rate
(CAGR) of 27.3% from 2024 to 2032. The market's active growth is attributed to
strategic initiatives and the evolution of payment models. Notably, with over 20% of
public EV charging ports being DC fast chargers as of 2022, the sector is poised for
significant expansion.

Federal funding initiatives, such as the National Electric Vehicle Infrastructure Formula
Program, are driving the establishment of a comprehensive national charging network.
However, challenges persist, as regulations typically limit the direct sale of electricity to
utilities in most parts of the U.S. Consequently, non-utility owned stations often resort
to service fees rather than charging for electricity use, prompting innovation in
payment models for user convenience. Various approaches, including subscriptions,
credit card transactions, and smart cards, are being explored to streamline and
enhance accessibility for EV drivers.
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EV Charging _Station Market Overview: Charger Type

In 2023, significant growth characterized the global EV Charging Station market,
particularly in the Fast Charger category, which claimed a substantial revenue share of
71.3%. Within the Charger Type segment, comprising Slow Charger and Fast Charger
categories, the Fast Charger segment emerges as a pivotal element in the global EV
Charging Station Market, catering to the demand for swift charging solutions to
enhance the convenience of electric vehicle (EV) users.

Fast chargers, often identified as Level 3 or DC fast chargers, offer high-power
charging capabilities, markedly reducing the time required for EVs to recharge. This
segment plays a critical role in facilitating long-distance travel and meeting the needs
of individuals seeking prompt charging solutions.

Notably, strategic deployments of fast chargers along highways by entities like Electrify
America further exemplify the segment's importance, enabling EV users to rapidly
charge their vehicles during road trips. The prominence of the Fast Charger segment
underscores the industry's dedication to advancing charging infrastructure and
fostering widespread EV adoption by addressing range anxiety and promoting EV
ownership.

Share by Charger Type 2023 %

B Fast cha gers Slow charpers

By 2022, DC fast chargers accounted for more than 20% of public electric vehicle (EV)
charging ports across the United States. The anticipated increase in DC fast charging
is attributed to federal financial backing aimed at establishing a comprehensive
national EV charging infrastructure. Initiatives such as the National Electric Vehicle
Infrastructure Formula Program and the National Alternative Fuel Corridors grant
program reflect the government's commitment to facilitating this development.
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EV Charging_Station Market: Application Overview

In 2023, significant expansion was observed in the Semi-Public segment of the EV
Charging Station market. This segment, categorized by its application, alongside
Private and Public segments, delineates charging infrastructure accessible to specific
user groups or communities within the Global EV_Charging_Station Market. Unlike
public charging stations, which are open to all, semi-public stations are typically
located in areas restricted to certain organizations, residential communities, or
commercial establishments.

These charging points cater to a targeted user base, offering dedicated EV charging
access to residents, employees, or members of specific groups. For instance, a semi-
public charging station might be installed within a corporate office complex, facilitating
convenient EV charging_for employees during work hours.

This segment meets the growing demand for charging infrastructure in private or
restricted-access settings, enhancing the accessibility and convenience of electric
vehicle charging for particular user communities. With the escalating adoption of
electric mobility, the semi-public segment assumes a pivotal role in expanding the
charging network and accommodating diverse user requirements.

Premium Insights:

From 2015 to 2021, the ratio of electric vehicles (EVs) to charging points remained
relatively stable, consistently remaining below 10 EVs per charging point in China,
Korea, and the Netherlands. This consistency suggests that the deployment of
charging infrastructure kept pace with the growth in the number of EVs in these
countries.

However, in the United States, the situation differed as the number of EVs on the
roads exceeded the available public charging points, resulting in approximately 18 EVs
per charging point in 2021. A similar trend was observed in Norway, where the ratio of
EVs to charging units increased from a few EVs per charging unit in the early 2010s to
around 29 by 2021.
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Both the Norwegian and U.S. markets rely extensively on home charging, primarily
due to the prevalence of single-family dwellings with garages, which is higher
compared to international standards. Countries heavily reliant on public charging are
expanding their charging networks accordingly. Conversely, nations with a significant
proportion of residential charging find that fewer public chargers suffice to
accommodate a larger number of electric vehicles.

C — o W What is White label EV
) Charging Software?

el White-label EV charging_software,
B is a complete solution that allows

COMPANY you to launch your own branded
EV charging network without the

hassle of building everything from

Add your company scratch.

RS It empowers you to manage
stations, handle payments, and

L — ! offer a seamless charging

experience for your customers —
\3 all under your brand
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Are you looking for the right
EV charging software to

Please visit yocharge.com SR 4
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Reach us on sales@yocharge.com

or Call us on +91-9462878912
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